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Depository Services Depository Services 
ContractContract

Finance, Audit and Accountability CommitteeFinance, Audit and Accountability Committee
May 26, 2009May 26, 2009
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PurposePurpose

Provide Information on Depository Services Provide Information on Depository Services 
ContractContract

BackgroundBackground
ScheduleSchedule
Application RequirementsApplication Requirements
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BackgroundBackground

Current contract with Bank of America Extended to Current contract with Bank of America Extended to 
November 30, 2009November 30, 2009

State Law Governs Selection Process State Law Governs Selection Process 
Defines the process as a Request for ApplicationsDefines the process as a Request for Applications
Identifies eligible applicants as banks doing business within Identifies eligible applicants as banks doing business within 
the City of Dallasthe City of Dallas
Authorizes a fiveAuthorizes a five--year contractyear contract
Lists conditions depository must satisfy, including providing Lists conditions depository must satisfy, including providing 
and maintaining collateral for depositsand maintaining collateral for deposits
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Depository ServicesDepository Services

General Banking ServicesGeneral Banking Services
Deposits, disbursements, securities safekeepingDeposits, disbursements, securities safekeeping

Lockbox ServicesLockbox Services
Automated processing of Pay1 receiptsAutomated processing of Pay1 receipts

Merchant ServicesMerchant Services
Credit card processingCredit card processing
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Application RequirementsApplication Requirements

Lowest Cost of Services Consistent with City Lowest Cost of Services Consistent with City 
SpecificationsSpecifications

Processing requirementsProcessing requirements
Technology compatibility requirementsTechnology compatibility requirements

Commitment to Business Inclusion and Commitment to Business Inclusion and 
Development PlanDevelopment Plan
Commitment to Community Reinvestment Act Commitment to Community Reinvestment Act 
ComplianceCompliance
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Proposed ScheduleProposed Schedule

May 29May 29 Depository Contract Information Depository Contract Information 
MeetingMeeting

June 18June 18 Request for Applications ReleasedRequest for Applications Released
July 29July 29 Applications Due (2 p.m., City Hall, Room 3FN)Applications Due (2 p.m., City Hall, Room 3FN)
August 25August 25 Finance, Audit & Accountability Finance, Audit & Accountability 

Committee BriefingCommittee Briefing
September 23September 23 City Council Action.  New Contract Begins within City Council Action.  New Contract Begins within 

60 Days.60 Days.
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