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Fund Balance Considerations


 

Bond rating agencies consider fund balance as a percent of expenditures 
as part of their analysis in determining a rating 



 

On a percentage basis, Dallas' fund balance is lower than other cities that 
are also highly rated at Aa1 



 

Moody’s November 2008 General Obligation rating report regarding the 
City’s General Fund reserves states: 
“Although these reserves exceed the FMPC targets, Moody’s believes the 
city’s operating liquidity remains narrow relative to similar sized cities at 
this high rating level.”
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