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CITY OF DALLAS
oare December 4, 2009

o Members of the Economic Development Committee: Ron Natinsky (Chair),
Tennell Atkins (Vice-Chair), Dwaine Caraway, Jerry R. Allen, Sheffie Kadane,
Mitchell Rasansky, Linda Koop, Steve Salazar

suseer  “Deal Points for Development and Endowment Agreements for Belo Garden”

On Monday, December 7, 2009, you will be briefed on the “Deal Points for
Development and Endowment Agreements for Belo Garden”. The briefing material
is attached.

Should you have any questions, please contact me at (214) 670-4071.

Fad D

Paul D. Dyer, Dirggtor
Park and Recreation

¢: The Honorable Mayor and Members of the City Council
Mary K. Suhm, City Manager
Deborah Watkins, City Secretary
Tom Perkins, City Attorney
Craig Kinton, City Auditor
Judge C. Victor Lander, Judiciary
Ryan S. Evans, First Assistant City Manager
Forest Turner, Assistant City Manager
Jill A. Jordan, P.E., Assistant City Manager
Jeanne Chipperfield, Director, Office of Financial Services
David Cook, Chief Financial Officer
Karl Zavitkovsky, Director, Office of Economic Development
Hammond Perot, Assistant Director, Office of Economic Development
Helena Stevens-Thompson, Assistant to the City Manager

Dallas-Together, we do it better





































































Belo Garden On-Street Parking







General Operational Terms

* In the event of a permanent closure of Belo
Garden the City shall seek and designate a
substitute site of comparable size and
design for a “substitute” park

 The term for the Development Agreement
IS one year after the completion of
construction of Belo Garden

 The term for the Endowment Agreement
IS 99 years, unless terminated at an earlier
date (e.g., the endowment ceases to exist
or the income from the endowment is no
longer available)
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Project Schedule

Complete construction
documents and permitting for
environmental remediation February 2010

Advertise for bids March 2010
City Council contract award April 2010
Start remediation May 2010
Complete remediation July 2010
Deliver “clean” site to Belo
for construction July 2010
Start park construction (Belo)  August 2010
Complete construction February 2012
or earlier



Next Steps

« City Council consideration

of approval of
Development Agreement
and Endowment

Agreement December 9, 2009
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