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COUNCIL CHAMBER

May 21, 2008

WHEREAS, on February 13, 2008, the City Council approved Resolution No. 08-0457
authorizing the City to enter into a purchase and sale contract to purchase a site located
near the intersection of Lamar and Young Streets (the “Chavez Property”),
recommended by the Economic Development Committee as a site for expansion of the
Dallas Convention Center and as a potential site of a convention center hotel; and

WHEREAS, the Purchase and Sale Agreement was executed February 15, 2008; and

WHEREAS, to provide the necessary funds for closing, the City Council has authorized
the issuance and sale of 2008 Combination Tax and Revenue Certificates of Obligation;
and

WHEREAS, the Purchase and Sale Agreement was amended as of April 21, 2008 to
extend the earlier closing date of May 31, 2008, to June 20, 2008; and

WHEREAS, the City has completed its due diligence respecting the Chavez Property;
Now, Therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the City Manager or her designee be and is hereby authorized to
close the transaction to purchase the Chavez Property from CP-Dallas L&Y, L.P.,
formerly known as Chavez Properties — Dallas Il Limited Partnership, for the expansion
of the Dallas Convention Center and as a potential site of a convention center hotel for
the purchase price of $39,882,669.00.

SECTION 2. That the City is to have possession of the Chavez Property at closing; and
the City will pay closing costs as provided in the Purchase and Sale Agreement, as
amended.

SECTION 3. That in accordance with the terms of the Purchase and Sale Agreement,
prior to the Closing, the City Controller is authorized and directed to cause to be
delivered into escrow with the title company immediately available funds in the purchase
amount of $39,882,669.00 and the amount necessary to pay the City‘'s portion of the
closing costs in accordance with the terms of the Purchase and Sale Agreement from
2008 Certificates of Obligation Fund No. 0564, Department CCT, Unit P431, Activity
PSDI, Program No. CCTP431, Object 4210, Encumbrance No. DEVP431LJ37.
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SECTION 4. That this resolution shall take effect immediately from and after its
passage in accordance with the provisions of the Charter of the City of Dallas, and it is
accordingly so resolved.

APPROVED AS TO FORM:

Thomas P. Perkins, Jr., CltyAﬁé
BY

Assistant C|ty Attorney












