ECONOMIC DEVELOPMENT COMMITTEE
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MONDAY, AGUST 01, 2016

2016 JUL 28 AH G: 31 CITY HALL
COUNCIL BRIEFING ROOM, 6ES
CITY SECRETARY 1500 MARILLA
DALLAS, TEXAS DALLAS, TEXAS 75201

9:00 AM. -10:30 A.M.

Chair, Councilmember Rickey D. Callahan
Vice-Chair, Councilmember Casey Thomas, I
Councilmember Lee M. Kleinman
Councilmember Carolyn King Amold
Councilmember Adam Medrano
Councilmember B. Adam McGough

Call to Order

1.

Approval of June 20, 2016 Economic Development Committee Minutes

BRIEFINGS

2. Parking Development at Dallas Love Field - Updates Mark Duebner
Director, Aviation

3. UPCOMING AGENDA ITEMS

August 10, 2016
Economic Development

Authorize the first amendment to the development agreement with Dallas Hartford, LLC for the Hartford
Building project to: (1) extend the completion deadlines for the public improvements on the open space
portion of the Hartford Building redevelopment project from June 30, 2016 to December 31, 2016; and
(2) split the approved TIF funding into two phases, thereby allowing for separate reimbursement for the
Hartford Building and the open space - Financing: No cost consideration to the City

. Authorize an amendment of the development agreement with Trinity Groves, LLC, for the Trinity Groves

Retail/Restaurant Project to extend the completion date for the project by one year, from June 30, 2015
to June 30, 2016 - Financing: No cost consideration to the City

Authorize amendments to the Dallas Development Fund’s certificate of formation and bylaws, and the
City Manager to file the amended certificate of formation with the Secretary of State - Financing: No cost
consideration to the City

Authorize approval of out of state financing for the Statler/Library redevelopment project to allow a Public

Finance Authority to issue bonds pursuant to Wisconsin law — Financing: No cost consideration to the

City

A quorum of the City Council may attend this Council Committee meeting
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E.

Neighborhood Empowerment Zone and Business Personal Property Tax Abatement
Authorization

* Authorize a resolution designating the approximately 7.4034 acres of property located at 2822
Glenfield Avenue in Dallas Texas, 75233 as City of Dallas Neighborhood Empowerment Zone No. 5
("NEZ No.5"), pursuant to Chapter 378 of the Local Government Code to promote an increase in
economic development in the zone, establishing the boundaries of the Neighborhood Empowerment
Zone and providing for an effective date — Financing: No cost consideration to the City

* Authorize a 50 percent business personal property tax abatement agreement for 8 years with SVC
Manufacturing, Inc. in consideration of an expansion of its beverage manufacturing operation that will
generate new taxable investment and job creation at 2822 Glenfield Avenue, Dallas, Texas 75233
furthering the City of Dallas’ economic development goals pursuant to the City's Public/Private
Partnership Program Guidelines and Criteria - Revenue: First year revenue estimated at $97,553; eight-
year revenue estimated at $578,813 (Estimated revenue foregone for eight-year business personal
property tax abatement estimated at $578,813)

Sustainable Development & Construction

Authorize acquisition of a wastewater easement from The CTC Family Limited Partnership, of
approximately 5,313 square feet located near the intersection of Storey Lane and Timberline Drive for
the Storey Lane Project - Not to exceed $58,000 ($53,000 plus closing cost and title expenses not to
exceed $5,000 - Financing: Water Utilities Capital Construction Funds

Authorize the quitclaim of 106 properties acquired by the taxing authorities from the Tax Foreclosure
Sheriff's Sale to the highest bidders; and authorize the execution of release of liens for any non-tax liens
that may have been filed by the City and were included in the foreclosure judgment (list attached) -
Revenue: $1,160,933

Authorize an amendment to an existing ten-year lease agreement with Family Gateway, Inc. to extend
the lease agreement for an additional ten years for the continued use of a 22,500 square foot building
known as the Family Gateway Center located at 711 South St. Paul Street for the period September 27,
2016 through September 26, 2026 - Revenue: $1

An ordinance granting a revocable license to Eleven Entertainment DFW, LLC dba Louie Louie’s Dueling
Piano Bar for the use of a total of approximately 242 square feet of aerial space to occupy, maintain and
utilize a sign and a canopy over portions of Elm Street right-of-way, near its intersection with Good
Latimer Expressway —Revenue: $1,000, plus $100 one-time fee, plus the $20 ordinance publication fee

An ordinance granting a private license to Elm at Stoneplace Holdings, LLC for a total of approximately
1,225 square feet of subsurface space to occupy, maintain, and utilize basements under portions of
Main and Elm Streets rights-of-way, near their intersection with Ervay Street - Revenue: $2,867
annually, plus the $20 ordinance publication fee

An ordinance granting a Planned Development District for MU-3 Mixed Use District uses on property
zoned an MU-3 Mixed Use District within the northeast quadrant of Churchill Way and Coit Road - Z156-
191 - Financing: No cost consideration to the City
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Aviation

L. Authorize a final termination payment of $3,320,000 to Jet Center of Dallas, LLC as per the terms of the
early termination agreement executed 6n October 23, 2015 between the City of Dallas and Jet Center
and previously approved on December 9, 2015 - Not to exceed $3,320,000 - Financing: Aviation Current
Funds

M. Authorize a five-year lease agreement with Harry Hines Venture, LP, a Texas Limited Partnership, with
a purchase option agreement for approximately 5.27 acres or 229,781 square feet (site 1) of land located
at 6612 and 6720 Harry Hines Boulevard for an employee parking facility for Dallas Love Field - Not to
exceed $7,157,844 - Financing: Aviation Current Funds - ($2,102,676 for Year 1 and $1,263,792
annually for Years 2 through 5) (subject to annual appropriations)

N. Authorize a five-year lease agreement with Harry Hines Venture II, LP, a Texas Limited Partnership,
with a purchase option agreement for approximately 3.55 acres or 154,658 square feet (site 2) of land
located at 2032, 2108, 2110, 2112, 2114, 2116, and 2128 Hawes Avenue, to be used for an employee
parking facility for Dallas Love Field - Not to exceed $4,675,089 - Financing: Aviation Current Funds
(Not to exceed $1,581,921 in Year 1 and $773,292 annually in Years 2 through 5) (subject to annual
appropriations)

Adjourn

%c%@ (alla o

Rickey D. Callahan, Chair
Economic Development Committee

A closed executive session may be held if the discussion of any of the above agenda items concemns one of the following:

1, Contemplated or pending litigation, or matters where legal advice is requested of the City Attomey. Section 551.071 of the Texas Open
Meetings Act.

2. The purchase, exchange, lease or value of real property, if the deliberation in an open meeting would have a detrimental effect on the
position of the City in negotiations with a third person. Section 551.072 of the Texas Open Meetings Act.

3 A contract for a prospective gift or donation to the City, if the deliberation in an open mesting would have a detrimental effect on the position
of the City in negotiations with a third person. Section 551.073 of the Texas Open Meetings Act.

4, Personnel matters involving the appointment, employment, evaluation, reassignment, duties, discipline or dismissal of a public officer or
employee or to hear a complaint against an officer or employee. Section 551.074 of the Texas Open Meetings Act.

5. The deployment, or specific occasions for implementation of security personnel or devices. Section 551.076 of the Texas Open Meetings
Act.

6. Deliberations regarding economic development negotiations. Section 551.087 of the Texas Open Meetings Act.

"Pursuant to Section 30.06, Penal Code (trespass by license holder with a concealed handgun), a person licensed under Subchapter H,
Chapter 411, Government Code (handgun licensing law), may not enter this property with a concealed handgun.”

"De acuerdo con la seccién 30.06 del cédigo penal (ingreso sin autorizacion de un titular de una licencia con una pistola oculta), una
persona con licencia segin el subcapitulo h, capitulo 411, cédigo del gobierno (ley sobre licencias para portar pistolas), no puede
ingresar a esta propiedad con una pistola oculta.”

"Pursuant to Section 30.07, Penal Code (trespass by license holder with an openly carried handgun), a person licensed under Subchapter
H, Chapter 411, Government Code (handgun licensing law), may not enter this property with a handgun that is carried openty."

"De acuerdo con la seccién 30.07 del cédigo penal (ingreso sin autorizacion de un titular de una licencia con una pistola a la vista),
una persona con licencia segun el subcapitulo h, capitulo 411, cédigo del gobierno (ley sobre licencias para portar pistolas), no puede
ingresar a esta propiedad con una pistola a la vista."






Economic Development Committee DRAFT

Meeting Record
June 20, 2016

The Economic Development Committee meetings are recorded. Agenda materials and

audiotapes may be reviewed/copied by contacting the Office of Economic Development, Staff
Coordinator at 214-670-1686.

Meeting Date:_June 20, 2016 Meeting Start time: 9:06 AM

Committee Members Present: Staff Present:

Rickey D. Callahan (Chair) Ryan S. Evans, First Assistant City Manager,
Casey Thomas, Il (Vice-Chair) City Manager’s Office

Lee M. Kleinman Karl Zavitkovsky, Director, Office of Economic
B. Adam McGough Development

Adam Medrano J. Hammond Perot, Assistant Director, Office
Carolyn King Arnold of Economic Development

Kevin Spath, Manager, Office of Economic

Other Council Members Present: Development

Heather Lepeska, Manager, Office of
Economic Development

Other Presenters:

1. Approval June6, 2016 Minutes of the Economic Development Committee

Presenter(s):
Action Taken/Committee Recommendation(s): Motion made to approve the minutes
Motion made by: Mr. Thomas Motion seconded by: Mr. Kleinman
Item passed unanimously: X item passed on a divided vote:
Item failed unanimously: ltem failed on a divided vote:

Follow-up (if necessary):

2. Upcoming Agenda ltems

A

B.

June 22, 2016
Economic Development

Authorize the re-adoption of the City's current Public/Private Partnership Program Guidelines and Criteria to
extend the Program from June 25, 2016 through December 31, 2016, unless new Guidelines to the
Public/Private Partnership Program are adopted before such date pursuant to the Property Redevelopment and
Tax Abatement Act, as amended (V.T.C.A., Tax Code Chapter 312) and other incentives intended to promote
private investment, tax base growth and job creation - Financing: No cost consideration to the City

Authorize the Second Amendment to the Master Agreement with DFM Developer, Ltd. and the Second
Amendment to the Development Agreement with Taylor Street 2111, LP, for the Farmers Market
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. Redevelopment, Phase Il, 2101 and 2111 Taylor Street Project, to (1) extend the start date from April 1, 2016 to

December 31, 2016; and (2) extend the completion deadline from December 31, 2018 to December 31, 2019 -
Financing: No cost consideration to the City

. Authorize (1) a public hearing to be held on August 10, 2016, in accordance with Chapter 372 of the Texas

Local Govemment Code to consider the advisability of renewing the Tourism Public Improvement District
(District), for the purpose of increasing hotel activities within the City of Dallas, to be funded by a special
assessment on Dallas hotels with 100 or more rooms to receive comments, and, at the close of the public
hearing; (2) a resolution approving renewal of the District for thirteen years and approval of the District's
Service Plan for Plan for 2016-2029 - Financing: No cost consideration to the City

. Authorize a Chapter 380 economic development grant agreement in an amount not to exceed $670,000 with

DFM Developer, Ltd., in accordance with the approved Master Agreement for the Redevelopment of the
Farmers Market, executed pursuant to City Council Resolution No. 13-0447, as amended, for remaining
streetscape and infrastructure improvements - pursuant to Chapter 380 of the Texas Local Government Code in
accordance with the City's Public/Private Partnership Program - Not to exceed $670,000 - Financing: Public
Private Partnership Funds

Authorize the Office of Economic Development to issue a Notice of Funding Availability in an amount up to $3
million in accordance to the Guidelines and Criteria of the Public/Private Partnership Program to grocery
operators, shopping center owners, retail developers and other associated real estate professionals in order to
promote the development of one or more grocery stores in Southem Dallas Food Deserts — Financing: No cost
consideration to the City

. Authorize (1) a public hearing to be held in accordance with Chapter 372 of the Texas Local Govemment Code

(the “Act”) on August 10, 2016 to receive comments conceming the advisability of creating the South Dallas/Fair
Park Public Improvement District (the “District”) for the purpose of providing supplemental public services, to be
funded by assessments on real property and real property improvements in the District; and, at the closing of
the hearing (2) a resolution approving creation of the District for seven years and approving the District's
Service Plan for 2017-2023 - Financing: No cost consideration to the City

Sustainable Development & Construction

. Authorize acquisition from Amy West Hillman GST Trust, Andrew West GST Trust, and Crockett & West, LLC,

of approximately 114,362 square feet of land located in Kaufman County for the Lake Tawakoni 144-inch Raw
Water Transmission Pipeline - Not to exceed $42,875 ($39,375, plus closing costs and title expenses not to
exceed $3,500) - Financing: Water Utilities Capital Construction Funds

Authorize acquisition from David Houck, of approximately 40,022 square feet of land located in Kaufman
County for the Lake Tawakoni 144-inch Raw Water Transmission Pipeline - Not to exceed $15,500 ($12,500,
plus closing costs and title expenses not to exceed $3,000) - Financing: Water Utilities Capital Construction
Funds

Authorize a two-year lease agreement with Audelia, L.P. for approximately 6,088 square feet of space located
at 9759 Forest Lane to be used as a boxing training facility and youth fitness center for the period July 1, 2016
through June 30, 2018 - Not to exceed $240.00 - Financing: Dallas Police Department General Funds (subject
to annual appropriations)

. Authorize an amendment to Resolution No. 11-1760, previously approved on June 22, 2011, to amend certain

deed restrictions, on approximately 83,478 square feet of land, located near the intersection of Live Oak and
Cantegral Streets - Revenue: $1,000
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An ordinance granting a private license to Keating Clonard Holdings, LLC for the use of approximately 227
square feet of land to occupy, maintain and utilize existing landscape on a portion of Travis Street right-of-way
near its intersection with Knox Street - Revenue: $100 one-time fee, plus the $20 ordinance publication fee

. An ordinance abandoning a portion of a sanitary sewer easement to Borderplex Swiss Avenue, LLC, the

abutting owner, containing approximately 1,321 square feet of land, located near the intersection of Swiss
Avenue and Peak Street - Revenue: $5,400, plus the $20 ordinance publication fee

. An ordinance abandoning portions of two water reservation easements to City of Dallas, the abutting owner,

containing a total of approximately 49,851 square feet of land, located near the intersection of Shorecrest and
Denton Drives - Revenue: $5,400, plus the $20 ordinance publication fee

. An ordinance abandoning four wastewater easements to Lincoln Colorado Pace LLC, the abutting owner,

containing a total of approximately 7,172 square feet of land, located near the intersection of Fort Worth Avenue
and Colorado Boulevard - Revenue: $5,400, plus the $20 ordinance publication fee

Convention and Event Services

Ratify an emergency construction contract with Hoffman Texas, Inc. dba Roto-Rooter Service and Plumbing for
sewer line repairs at the Kay Bailey Hutchison Convention Center Dallas located at 650 S. Griffin Street - Not to
exceed $184,690 - Financing: Convention and Event Services Current Funds

Public Works and Transportation

. Authorize a design/build services contract with W. B. Kibler Construction Company, Ltd., most qualified

proposer of four, for the Phase | design and pre-construction services for the new Sustainable Development
and Construction offices at the Oak Cliff Municipal Center located at 320 East Jefferson Boulevard - Not to
exceed $2,072,303 - Financing: Building Inspection Current Funds (subject to appropriations)

. Authorize an increase in the construction contract with Texas Standard Construction, Ltd. for the construction of

tinted, stamped concrete pedestrian crosswalks and barrier-free ramp improvements at the intersections of
Martin Luther King, Jr. Boulevard at South Trunk Avenue, J. B. Jackson, Jr. Boulevard and Robert B. Cullum
Boulevard - Not to exceed $747,377, from $19,989,714 to $20,737,091 - Financing: Current Funds (subject to
annual appropriations)

UPCOMING AGENDA ITEMS
August 10, 2016

Economic Development

. Neighborhood Empowerment Zone and Business Personal Property Tax Abatement Authorization

Authorize a resolution designating the approximately 7.4034 acres of property located at 2822
Glenfield Avenue in Dallas Texas, 75233 as City of Dallas Neighborhood Empowerment Zone No. 5
(“NEZ No.5"), pursuant to Chapter 378 of the Local Government Code to promote an increase in
economic development in the zone, establishing the boundaries of the Neighborhood Empowerment
Zone and providing for an effective date — Financing: No cost consideration to the City

Authorize a 50 pércent business personal property tax abatement agreement for 8 years with SVC
Manufacturing, Inc. in consideration of an expansion of its beverage manufacturing operation that will
generate new taxable investment and job creation at 2822 Glenfield Avenue, Dallas, Texas 75233
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furthering the City of Dallas’ economic development goals pursuant to the City's Public/Private
Partnership Program Guidelines and Criteria - Revenue: First year revenue estimated at $97,553;
eight-year revenue estimated at $578,813 (Estimated revenue foregone for eight-year business
personal property tax abatement estimated at $578,813)

Action Taken/Committee Recommendation(s): Motion made to recommend all the
items to full council

Motion made by: Mr. Thomas Motion seconded by: Mr. Medrano
Iltem passed unanimously: X Item passed on a divided vote:
Item failed unanimously: Item failed on a divided vote:

Follow-up (if necessary):

3. Approval of corrected January 20, 2015 Minutes showing the Dalfort Area Development

Update item
Presenter(s):

Action Taken/Committee Recommendation(s): Motion made to approve the minutes

Motion made by: Mr. Thomas Motion seconded by: Mr. Medrano
Item passed unanimously: X Item passed on a divided vote:
Item failed unanimously: {tem failed on a divided vote:

Follow-up (if necessary):

4. Mall Area Redevelopment TIF and Dallas Midtown Phase 1 _Devélopment
Presenter(s): Karl Zavitkovsky, Director, Office of Economic Development

Action Taken/Committee Recommendation(s): Motion made to recommend all the items

to full council .
Motion made by: Mr. Thomas Motion seconded by: Mr. Kleinman
ltem passed unanimously: X ltem passed on a divided vote:

Item failed unanimously: item failed on a divided vote:

Follow-up (if necessary):

5. Workforce Readiness, Placement and Retention Program Update
Presenter(s): Karl Zavitkovsky, Director, Office of Economic Development

Action Taken/Committee Recommendation(s): Motion made to recommend all the items

to full council
Motion made by: Mr. Thomas Motion seconded by: Mr. Kleinman
ltem passed unanimously: X item passed on a divided vote:
Item failed unanimously: Item failed on a divided vote:

Follow-up (if necessary):
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6. Proposed changes to the Certificate of Formation and Bylaws for the Dallas Development
Fund

Presenter(s): Karl Zavitkovsky, Director, Office of Economic Development

Action Taken/Committee Recommendation(s): Motion made to recommend all the items

to full council
Motion made by: Mr. Kleinman Motion seconded by: Mr. Thomas
ltem passed unanimously: Item passed on a divided vote:
Item failed unanimously: Item failed on a divided vote: X

Follow-up (if necessary):

Meeting Adjourned: 10:17 A.M.

Approved By:
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TO

SUBJECT

Memorandum
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CITY OF DALLAS

July 29, 2016

Members of the Economic Development Committee:
Rickey D. Callahan (Chair), Casey Thomas, Il (Vice Chair), Lee M. Kleinman,
Adam Medrano, Carolyn King Arnold, B. Adam McGough

Parking Development at Dallas Love Field - Updates

On Monday, August 1, 2016, the Economic Development Committee will be briefed
on the Parking Development at Dallas Love Field. Briefing material is attached.

Should you have any questions, please contact me at (214) 670-3296.

’/27_».1

Ryan S. Evans
First Assistant City Manager

C: The Honorable Mayor and Members of the City Council
A.C. Gonzalez, City Manager
Christopher D. Bowers, Interim City Attomey
Craig D. Kinton, City Auditor
Rosa A. Rios, City Secretary
Daniel F. Solis, Administrative Judge
Eric D. Campbell, Assistant City Manager
Jill A. Jordan, P.E., Assistant City Manager
Mark McDaniel, Assistant City Manager
Joey Zapata, Assistant City Manager
Jeanne Chipperfield, Chief Financial Officer
Sana Syed, Public Information Officer
Elsa Cantu, Assistant to the City Manager — Mayor &
Council

Dallas - Together, we do it better



PARKING DEVELOPMENT AT
DALLAS LOVE FIELD -UPDATES

ECONOMIC DEVELOPMENT COMMITTEE
BRIEFING
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August 1, 2016

% Dallas Love Field




BACKGROUND

Briefed Council June 2015 that parking
demands increased due to faster than
anticipated growth in passenger activity
post Wright Amendment

In August 2015 parking requirements
Increased further due to additional
routes added by airlines

Existing 6,980 public parking spaces no
longer adequate

r

Dallas Love Field




REVISED PASSENGER
ENPLANEMENT FORECAST
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AVERAGE PARKING REVENUE

Facility 2010 2011 2012 2013 2014 2015

Garage A (2,980 spaces) $13.86 $18.81 $19.44 $19.95 $20.63 $22.49
Garage B (4,000 spaces) $16.24 $20.97 S$20.57 $21.64 $23.09 $25.17
Valet (743) $33.08 $39.73 $43.31
Average of All Facilities  $14.58 $19.45 $19.78 $20.56 $21.93 $23.90

Average Revenue per Vehicle Exit
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PARKING GARAGE C
CONCEPTUAL DRAWINGS
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PARKING GARAGE C
ENTRY =r I {

focus®e® s ALLASLOVE FELD CAN _ e SIGNAGE SYSTEM | 2
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PARKING GARAGE C
INTERIOR WALKWAYS
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PARKING GARAGE C BRIDGE
ENTRANCE FROM HERB
KELLEHER TO AVIATION PLACE

ﬁ! Dallas Love Field
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PARKING GUIDANCE
SYSTEM UPDATE

« Garage A: Currently
configured to depict total

- spaces available based

B _ on entry/exit detection

DALASLOVEFIELD ) 5arage B: Currently

| GARAGEB configured to depict
AVAILABLE PARKING spaces available level by

level based on sensor

detection at each level

entry/exit

« Garage C: Will be
configured to depict
individual parking spaces
using sensor detection
within garage for approx.
4,986 spaces

Dallas Love Field
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PARKING ACCESS AND
REVENUE CONTROL

« Garage A /B: Pay on foot stations will be installed at pedestrian
bridge crosswalk near garage A to terminal

 Replacement of existing PARCS equipment with SKIDATA
equipment that has new technology

« Garage C: Will have Pay on Foot Stations, and integrated billing
capability

r

Dallas Love Field
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PARKING GARAGE
SIGNAGE
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WAY FINDER
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Sign Type 10 Sign Type 16
Elevator Egress + Level Directory Cut Letters.

SIGNAGE SYSTEM | 7
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AERIAL PROGRESS
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GARAGE C CONSTRUCTION

PHASING
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Parking and
- __ArtPlaza ___

e January 2016 -

Tenant Parking

Relocated

New Cell Phone Lot
» February 2016 -

Excavation Started
e April 2016 -
Tower Crane #1
* October 2017 -

Occupy Levels B2,
Bl (approx. 1203
Spaces)

* October 2018 -

Occupy Levels 1-7
(approx. 3783
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PARKING GARAGE
PRICING EVOLVES
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June 2015: Initial Estimate = $181.8M

 Rough Order of Magnitude Estimate briefed
July 2015: Series 2015 Issued = $100M

March 2016 : Final Guarantee Max
Price (FGMP) = $208.7M

 Developed schematics, pre-construction
design documents and construction drawings
through a series of design workshops

Dallas Love Field




PROJECT COST
INCREASES

 Engineering - $9.0 million

e The drilled pier count grew from 181 to 376, foundation shear
walls were added, and thicker floor slabs were required

- Contaminated soil was encountered during excavation that
required special handling and mitigation

« Utility Relocations - $2.6 million

* Abox culvert was added to accommodate a 100 year flood
as well as a waste water pressure line to Herb Kelleher due
to inadequate capacity in the existing lines

« Several underground utilities were discovered that required
relocation to accommodate the new garage structure

e Local Market Conditions - $3.6 million

« After the initial estimate was prepared and prior to buyout,
the cost of concrete experienced an extraordinary increase
from $100 per cubic yard to $145 per cubic yard

-
19 -

Dallas Love Field
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PROJECT SCOPE
ADDITIONS

During design development, several requirements were determined
to be necessary after the initial estimate was prepared. They are
summarized below:

20

The cost of design due to the City’s Green Building initiative as well as additional
design and program management costs related to the new scope associated with
the Law Enforcement Building - $4.6 million

«  Second floor needed to be added and built out to accommodate additional
functions including Explosive Ordinance Disposal

. Athirorll unfinished floor will be added to accommodate expected future
growt

Final cost for relocations of Security, Badging, Airport Communications Center, CIS,
and the Program Management Team - $2.6 million

Bgild out of the second floor of Building A to create space in terminal tower for lease
- $2 million

Passenger flow study related to the new garage indicated that the existing ticket hall
should be expanded including weather protected vertical circulation from the parking
garage connector and at grade entry vestibule - $2.6 million.

Relocation of Spirit of Flight fountain increase - $0.6 million
In-airport pet relief area - $0.2 million

-

Dallas Love Field




PROJECT COST
BREAKOUT

Of the $208.8 million project total, the direct garage
construction cost is $116.5 million

21

The remaining project costs include:

$23.1 million design and program management

$13.4 million utility and office relocations

$11.2 million Building A

$1.4 million East Satellite abatement and demolition

$5.4 million Ticket Hall expansion

$12.5 million vehicular bridge and roadway improvements
$4.6 million Garages A & B revenue control

$1.7 million fountain relocation

$7.9 million Law Enforcement Building

$11.1 million Owner’s contingency

Dallas Love Field

-




PROJECT COST
BREAKOUT

 $116.5 million budget results in an average construction
cost per space of $23,373

. According to RS Means, the 2016 median parking structure cost per
space in the Dallas area for a standard garage is $16,257

 Unique conditions and requirements account for total of
$37.2 million

 Deducting this amount from the $116.5 million direct
construction cost of the garage

. Includes construction general conditions and $3.8 million of
uncommitted construction contingency

e Total net cost of $79.3 million or $15,902 cost per space
(4,986 spaces); 98% of the RS Means median cost for the
Dallas area

Dallas Love Field

-
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REVISED GARAGE C
COST ESTIMATE

Project Component Planning Enabling Garage Roads/Bridges Other Projects [Total FGMP
Design Services S - S 1,396,711 S 7,875,748 S 912,633 S 1,241,673 S 11,426,765 S 12,810,701
Utility Relocations S 1,987,293 S 1,987,293 S 4,569,207
Temporary Office Relocations S 872,548 S 872,548 S 3,472,599
MER-2 Relocation S 4,170,267 S 4,170,267 S 4,945,624
Building A S 8,853,797 S 8,853,797 S 10,894,800
ESB Abatement and Demolition S 1,924,739 S 1,924,739 S 1,325,000
Garage Construction S 199,159 S 100,219,918 S 100,419,077 S 112,894,933
Ticket Hall Expansion S 2,627,692 S 2,627,692 S 5,259,547
Vehicle Bridge S 6,864,202 S 6,864,202 S 3,462,054
/Aviation Place Roadway Reconstruction S 2,379,459 S 2,379,459 S 2,074,016
Roadway Improvements S 2,392,796 S 2,392,796 S 2,227,256
\Valet Parking Drop Off/Pick-up S 4,270,000 S 4,270,000 S 4,205,294
Garages A&B Revenue Control and PARCS S 4,664,154 S 4,664,154 S 4,409,777
Fountain Relocation S 985,385 S 985,385 S 1,614,763
Law Enforcement Building S 3,284,615 S 3,284,615 S 7,667,185
Service Dog Relief Area Allowance S - S - S 212,977
Total Construction S 199,159 S 17,808,643 S 100,219,918 S 11,636,457 S 15,831,846 S 145,696,023 S 169,235,031
CMR Contingency S 667,953.45 S 3,758,974.79 S 436,451.65 S 593,809.21 S 5,464,659 S 5,464,659
Total Construction Incl. Contingency| $ 199,159 S 18,476,596 S 103,978,893 S 12,072,909 S 16,425,655 S 151,160,682 S 174,699,690
Program Management S 12,248 S 1,136,246 S 6,394,339 S 742,442 S 1,010,121 S 9,295,855 S 10,086,885
Owner's Contingency Allowance $ 13,175 S 1,222,315 S 6,878,700 S 798,680 S 1,086,635 S 10,000,000 S 11,170,515
[Totals $ 224,582 $ 22,231,868 $ 125,127,680 $ 14,526,664 $ 19,764,084 $ 181,883,302 $ 208,767,791
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BOND SOURCES AND USES

Sources: Series 2016 Series 2015 Total
Bond Proceeds:
Par Amount 122,880,000.00 109,235,000.00  232,115,000.00
Premium 9,773,631.10 13,636,921.25 23,410,552.35

132,653,631.10

122,871,921.25

255,525,552.35

Uses:

Series 2016

Series 2015

Total

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized Interest Fund
Debt Service Reserve Fund

Delivery Date Expenses:
Cost of Issuance
Underwriter's Discount

Other Uses of Funds:
Additional Proceeds

108,767,791.00

11,776,000.00
10,512,750.00

100,000,000.00

12,031,021.53
9,346,750.00

208,767,791.00

23,807,021.53
19,859,500.00

22,288,750.00

880,000.00
716,413.75

21,377,771.53

866,297.41
627,852.31

43,666,521.53

1,746,297.41
1,344,266.06

1,596,413.75

676.35

1,494,149.72

32,090,563.47

676.35

132,653,631.10

122,871,921.25

255,525,552.35
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