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Meeting Record
FebruarY 1812020

Hall - Conference Room LIEN' Classroom E
1500 Marilla Street, Dallas, Texas 75201T''"' "i-l_- -;r 3 I:. '?-..r. L] r./.r : .-L-s;\L lfl:.a\ i

Moetlng Drte: February 18.2020 Meeting Stert time: 11:05 AM.

AGENDA:

l. Dallas Housing Finance Corporation Board of Directors Meetine called to Order bY - President

Mercv C. Helfand

2, Roll Call - Kyle Hlnes, Asslstent Generel Menager

3. Introduction ofNew Board Members -Marcy C. Helfend, President

President Helfand reinhoduced Director, Shan Zaidi

4, Special Recognition for Joe Nathan Wright, Retiring Corporation General Counsel - Mercy C.

Helfand, Presldent

5. Public Testimony - Publtc Comments on ltem Nos. 6, 8, end 9

There were no public comments on Item Nos 6, 8, and 9

6. Anoroval of Jenuarv 28. 2020 Dallas Housine Finence CorToredon SDocitl Cdled Botrd of

Directors Meetinq Minutes
Presenter(s): President Marcy C. Helfand

Actlon Teken/Boards Recommendatlon(s): Motion made to approve the minutes with

amendments.
Motion mede Director Nitschke Motion second by Director Vernon

Item Item passed on a divided vote:

Item failed Item failed on a divided vote:

Follow-up (if necesrarY) :

l) Change Director Miaglia name from Bernard to Benard

Z1 newora the continuum of carc to be "developments *iStO units or more that reserve over

20%of the units for tcnants on the continuum of care list"
3) Conect Estates at Shiloh that inconectly spelled Shiloh as Shallow

Agenda materials and audiotaPesThe Dallas
rt214-670-the Boards

recorded.8rEDirectorsofBoard meetingsCorporation

Boerd Memberc Present: Steff Present:

President Marcy C. Helfand
Director BradNitschke
Seoretary Ryan Garcia
Director Joshua Vernon
Director Robin L. O'Neal
Director Matthcw Marchant
Director Benard Miraglia
Dir€ctor Shan Zaidi

Boerd Memberc Abgent:
Director Juan J. Garcia
Director Beatrice Alba Martinez

Avis F. Chaisson, General Manager
Kyle Hines, Assistant General Manager
Marichelle Sarnples, Sr. Assistant City Attomey II
JuliannaNguyen, Sr. Assistant City Attomey tr
Bert Vandenberg, Sr. Assistant City Attorney II
Courfrrey Pogue, Direc'tor
Della Lowe, Administrative Specialist II

Guest Precent:
Sara Reidy, Casa Linda Development Corporation
Peg Jones, Palladium
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7, Robert'r Rules of Order and the Teras Ourcn
Meetinss Act
Presentcr(s): Bert Vandenbcrg, Assistant City Attorney

Informetion Onlv

Actlon Teken/Committee No Action Taken

tr'ollow-up (if necessery): None.

8. l_ ection of the vacent oflicer's poeltlons for the corporation
Presenter(s): Marcy C. Helfand, president

Action Teken/Commlttee Recommendatton(r) Motion made to move the Item 8 to the next
scheduled Board

Follow-up (lf necessary): None.

R,el9lEtiolI {or Dellas ltemmonr Aorrtmen$ a Multifamilv Resldentlat Develonment to be Locrted
at 11070 N, Stemmonr f,'reewav:
Presenter (s): Kyle Hines, Assistant General Manager

a. Consider and Adopt Resolution Approving an Agreement with palladium USA International, Inc.
for the Development of Dallas Stemmons Apartnents a Multifamily Residential Dcvelopment
and Authorizing the Formation of Dallas Stemmons GP, LLC to Act as the General partner of
Dallas Stemmons, Ltd., the Parfrrership Developing, Owning, and Managing the project

b. Consider and Adopt Resolution Approving the Actions of the Coqporation as at Least 65Zo
Owner Along With a to be Determined Historically Underutilized Business (..HIIB") as at Most
357o Owncr of Dallas Stemmons GP, LLC, the- General Parfirer of Dallas Stemrnons, Ltd.,
Approving all Actions_Necessary for the Admission of the General Parfrrer into Dallas Stemmons,
Ltd., and Approving all Other Actions Necessary for the Financing, Development, and Operation
ofthe Dallas Stemmons Aparfrncnts

c. Consider and Adopt a Resolution Approving the Creation of a Limited Liability Company with
the Corporation as the Sole Membcr with the Texas Secretary of State to be named DIIFC
Stemmons Developcr, LLC and all Actions of DIIFC Stenmons Developer, LIf Necessary for
the Financing, Development, and Operation of the Dallas Stemmons Aparfrnents

d. Consider and Adopt a Resolution Approving the Crcation of a Limited Liabilif Company with
the Corporation as the Sole Member with the Texas Secretary of State to be named DIIFC
Stemmons Landowner, LLC and all Actions of DHFC Stemmons Landowncr, LLC Nocessary
for the Acquisition of Approxirnately 4.9 Land Iocated at 11070 N. Stemrnons freeway,
Entering into a Long-Term Ground Lease with Dallas Stemmons, Ltd. and Management of the
Land

9.

e. Considcr and Adopt a Resolution Approving the Creation of a Limitcd Liability Conrpany with
the Corporation as the Sole Mcmber with the Texas Secretary of State to u. o".n"d bIillC
Stemmons General Conhootor, LLC and all Actions of DIIFC Slemmtns Gencral CoRtractor,
LLC Necessary for thc Financing, Constnrction, and Development of the Dallrs Stemrnons
Aparfrnents

Motion made Motion reconded
Item on a divided vote:Item
Item failed unanimousl Item failed on a divided vote:

Motlon made by Secretarv Garcia Motion oeconded Dircctor Vemon
Item on a divided vote:Item
Item failod Item failed on a divided vote:
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Actlon Teken/Borrdr Recommcndrtion(s) The motion faited on a divided vote with (Director

Garcia voting yes), president Helfand, Director Nitschke, Director Vernon, Director Marchant, and

Director lairaglia opposing) and Director (O'Neal and Director Zaidi abstaining)

Addttiond Informetion: Directors Nitschke, Marchant, and Vemon had considerable concerns

with the site and sunounding uses (liquor stores, sexually oriented businesses, industrial) and the

lack of green space, retail, aid ottrer amenities. High crime and poor site access also discussed.

Direptor Garcia was in support based on the redevelopment plans discussed at the meeting.

president Helfand raised concerns regarding the stucture of the partnership described in the term

sheet.

Follow-up (if necesserY): None.

10. Public Comments: Marcv C. Helfand. Presldent

11. Future Agenda Items -Mercy C. Helfend, President
a. Memorandum on Documents Approved by the Corporation's President for Signature by the

Corporation's General Manager and/ or Assistant General Manager - Msrch 2020

b. Consider and Adopt a Resolution Approving the Corporation's 2020 Annual Budget - March

2020
c. Meeting of DHFC providence at Mockingbird, LLC to Seek Legal Advice regarding Interest

of the Withdrawing General Partner of Hines 68, LP - March 2020

d. Update on the Soli-citation of Bids or Proposals for Professional Services for the Corporation

including but not limited to kgal and Financial - Merch 2020

e. euaterly Operational Budget fr.eports from Property Managers of Properties the Corporation

has an Ownership Interest - April 1412020

f. Opportunities foi the Corpora:tion to Acquire Housing Tax Credit Properties Ending Their

Initial l5-Year Compliance Period - TBD

12. Adjourn: - Mercy Helfand, President

Action Taken/Commlttee Recommendation(s) Motion made to adjourn the Dallas Housing

Finance Board of Directors

Follow-up (lf necessarY): None.

Motlon made Garcia Motion seconded Director Zaidi

Item Item on a divided vote:

Item failed unanimously:- Item failed on a divided vote:

Motion seconded bv: Director VernonMotion made Garcia
on a divided vote:ItemunanimouslItem

Item failed on a divided vote:Item failed unanimously: 

-
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Thoso mi$rbg w!re lpprovd by thc City of Dolta,r lioueiag Fiaanoo Corporotisn Bonrd of Diroetong on
thc [2 day of Mry 2A2-0.
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