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CITY OF DALLAS 

November 20, 2015 

The Honorable Mayor and Members of the City Council 

General Obligation Refunding Bonds, Series 2015- Sale Results 

On October 28, 2015, the City Council approved ordinances authorizing the issuance 
of up to $227,000,000 in City of Dallas General Obligation Refunding and 
Improvement Bonds, Series 2015, to refund outstanding commercial paper notes and 
to issue improvement bonds. Preliminary estimates for the sale were included in a 
briefing to the Budget, Finance & Audit Committee on October 5th. This memo provides 
the results of the sale, which occurred on November 17th. 

Market conditions on the 171h were favorable for the sale of these bonds. High demand 
for the bonds resulted in purchase orders that were more than three times the 
available supply. The final amount of the sale was $195.08 million in general obligation 
refunding and improvement bonds, which includes the retirement of $2.88 million 
currently outstanding general obligation commercial paper notes. The true interest cost 
for the bond sale was 3.041 %, which is lower than the 3.34% estimated in October. 

Please contact me if you require additional information. 

c: A.C. Gonzalez, City Manager 
Warren M.S. Ernst, City Attorney 
Craig D. Kinton, City Auditor 
Rosa A. Rios, City Secretary 
Daniel F. Solis, Administrative Judge 
Ryan S. Evans, First Assistant City Manager 

"Dallas-Together, we do it better!" 

Eric D. Campbell, Assistant City Manager 
Jill A. Jordan, P.E., Assistant City Manager 
Mark McDaniel, Assistant City Manager 
Joey Zapata, Assistant City Manager 
Sana Syed, Public Information Officer 
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