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Memorandum 

DATE   July 6, 2018 CITY OF DALLAS 

TO   Honorable Mayor and Councilmembers 

SUBJECT 

Fitch Ratings Affirmed ‘AA’ Rating and Stable Outlook for City of Dallas 
Outstanding General Obligation - INFORMATION 

On Tuesday, Fitch Ratings (Fitch) affirmed the City's ‘AA’ credit rating and stable outlook 
for General Obligation debt. This is a positive reinforcement to Standard & Poor’s Global 
Ratings’ actions Monday that further demonstrates the financial strength of the City of 
Dallas and bolsters investor confidence.  

Fitch states the affirmed rating and outlook for the General Obligation debt reflects the 
City’s “positive operating performance enabled by strong economic and revenue growth 
prospects, conservative budgeting, solid reserve levels, and long-term liabilities that Fitch 
expects to remain a moderate burden on resources given recent pension reforms.” 
According to Fitch, the City has “demonstrated positive budget management practices 
historically, including programmed expenditure reductions that have enabled the city to 
maintain a strong financial cushion,” and further expects “Dallas to demonstrate strong 
financial resilience during economic downturns, as demonstrated by a history of strong 
gap-closing capacity enabled by solid expenditure management and sizable reserves.” 

As we prepare for future bond issues, I look forward to the opportunity to continue to 
promote the City of Dallas, with its strong and diverse economy, prudent financial 
policies and practices, and commitment to Service First excellence.  

Please let me know if you need additional information. 

M. Elizabeth Reich 
Chief Financial Officer

[Attachment]

c: T.C. Broadnax, City Manager 
Larry Casto, City Attorney 
Craig D. Kinton, City Auditor 
Bilierae Johnson, City Secretary
Daniel F. Solis, Administrative Judge 
Kimberly Bizor Tolbert, Chief of Staff to the City Manager 
Majed A. Al-Ghafry, Assistant City Manager 

Jon Fortune, Assistant City Manager 
Joey Zapata, Assistant City Manager 
Nadia Chandler Hardy, Chief of Community Services 
Raquel Favela, Chief of Economic Development & Neighborhood Services 
Theresa O’Donnell, Chief of Resilience 
Directors and Assistant Directors 
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