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September 18, 2020 CITY OF DALLAS
The Honorable Mayor and Members of the City Council

Upcoming Agenda Items: General Obligation Refunding and Improvement Bonds,
Series 2020A; General Obligation Refunding Bonds, Taxable Series 2020B;
Equipment Acquisition Contractual Obligation Notes, Series 2020B

The September 23, 2020 City Council agenda includes three ordinances for your
consideration (agenda files 20-1660, 20-1710, 20-1712) authorizing the sale of General
Obligation Refunding and Improvement Bonds, Series 2020A to refund outstanding
commercial paper and finance capital improvement projects at the City, in an amount not to
exceed $232,000,000; General Obligation Refunding Bonds, Taxable Series 2020B to refund
outstanding refundable bonds, in an amount not to exceed $80,000,000; and Equipment
Acquisition Contractual Obligation Notes, Series 2020B to finance the purchase of City
equipment, in an amount not to exceed $28,000,000.

On August 12, 2020, the City Council approved a resolution authorizing the preparation of
plans and the payment of potential future costs and expenses of the bonds. Previously, on
February 12, 2020, the City Council approved a resolution authorizing the issuance of
General Obligation Refunding and Improvement Bonds, Series 2020, that were subsequently
not issued. Approval of the ordinances authorizes City staff and financial advisors, subject to
parameters, to sell and issue City of Dallas, Texas, General Obligation Refunding and
Improvement Bonds, Series 2020A; General Obligation Refunding Bonds, Taxable Series
2020B; and Equipment Acquisition Contractual Obligation Notes, Series 2020B, each to be
considered separately.

Please let me know if you need additional information.
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