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oate September 20, 2024 CITY OF DALLAS
7o Honorable Mayor and Members of the City Council

Upcoming Agenda Item 24-3013 for October 8, 2024 — Resolution Authorizing the
sussect |[ssuance of City of Dallas, Texas Waterworks and Sewer System Revenue
Refunding Bonds, Series 2024

The October 8, 2024, City Council agenda includes a resolution for approval authorizing the
preparation of plans for the issuances of City of Dallas, Texas Waterworks and Sewer
System Revenue Refunding Bonds, Series 2024 (the “Bonds”) in a principal amount not to
exceed $295,000,000. This proposed revenue bond sale is for the purpose of refunding and
retirement of commercial paper notes issued for interim financing of improvements to the
City’s water and wastewater system, in accordance with the capital program for water and
wastewater improvements, and refund up to $32,650,000 of eligible outstanding Series
2012A and Series 2013A obligations for savings. Currently, the estimated amount of
commercial paper outstanding to be refunded at the time of pricing is approximately
$260,900,000. At the advisement of the City's Co-Financial Advisors, Hilltop Securities, Inc.
and Estrada Hinojosa & Co., the bonds are scheduled to be issued via a competitive sale.

Payment for costs of issuance is not made unless the bonds are issued. The issuance of
bonds is contingent upon the approval of a parameters ordinance, currently scheduled for
consideration and approval by City Council in November 2024.

Please let me or Sarah Standifer, Director of Dallas Water Utilities, know if you need any
additional information.
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