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Economlc Development’'Committee Briefing
0ctober 17, 2016




AN T T

ic Plaza Palil«
Team

e Dallas 4P Parks Foundation Inc.: Owner & Operator, a 501(c)3 non-profit organization T
governed by independent citizens (like Klyde Warren Park)
(www.4pfoundation.org)

5G Studio Collaborative: Architects
(www.5gstudio.com)
Omni Convention Center Hotel

Kevin Sloan Studio: Landscape Architect & Urban Design (www.kevinsloanstudio.com)
clients include:

George Bush Presidential Center

AT&T Performing Arts Center

Vitruvian Park North Dallas

Dallas Urban Reserve

Botanical Research Institute of Texas
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Hill & Wilkinson: General Contractors
(www.hill-wilkinson.com)

JP Morgan Chase: Banker

(www.jpmorganchase.com)

Norton Rose Fulbright: Legal Counsel
(www.nortonrosefulbright.com)
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a flc Plaza Pariaame) Parkng
Proposal |

Economic
Provide fully funded Park at NO cost to the City
Provided fully funded annual maintenance valued at $342 million over the
term of lease
Provide financial foundation, annual contribution 1;\ ) proposed Community
Needy Parks Fund n
Catalyzes downtown tax base growth — A timely game changer
Estimated to add over $10 billion of economic impact to area over term of

the lease.
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Alignhed Interest

Preserve Pacific Plaza, Aston and Challenger Park as public open space

The garage honors the Park Board and Council approved Park’s Masterplan for a
parking garage.

No above ground parking structure
Replace eye sore asphalt surface parking lot
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Additional Benefits
Assists with the parking needs of neighboring businesses, ofﬂc@”& residential,
and public/visitors
A learning resource for DISD STEM -- (Science, Technology, Engineering,
Mathematics)

Commitment of 30% project expenditures to minority owned businesses
High end restaurant, Garden Terrace with green space, pedestrian seating at
ground level, retail space, rooftop patio & off street food truck parking

Urban public park built at ground level above subterranean 1,526 space parking
structure 6
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Pro;ect Overview ' [¢

Sustainability
e Support green sustainability initiatives utilizing LEED standar
e |nnovation through use of water capture & harvesting system LED lighting &
state of the art security

Timeline
e We will have twenty months to finalize the Park design.
e We are significantly further ahead of schedule than any other proposal currently
being considered
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Project Summary " I¢

-

Fully funded urban park at NO cost to taxpayers
Estimated $342 million value of maintenance over the term of the

lease

No sale of land

Owned and operated by an independent, diverse non-profit board
of directors

30% project cost commitment to minority owned businesses
Catalyst for the downtown core revitalization

Contributes to a solution for significant downtown parking
challenges

Creation, annual contribution to Needy Parks Fund
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‘Next Steps
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~* Approval by Park Board, send to City
Council for final approval

e Estimated Grand Opening - mid 2019




Glabal Head Office

OLYMBEC
USA

September 22, 2016

Council Member Philip T. Kingston  Via email-Philip.Kingston@dallascityhall.com
City Council District 14

Dallas City Hall

1500 Marilla Street, Room 5FN

Dallas, TX 75201

Dear Council Member Kingston:

On behalf Olymbec USA, T am writing to let you know that Olymbec strongly supports
the Dallas 4P Parks Foundation Inc. plans for Pacific Plaza Park and Parking. Olymbec
USA is the owner of 1700 Pacific, a 1.3 million rentable square foot, Class-A office
tower across the street from Pacific Plaza Park.

Dallas 4P Foundation Inc. has the right plan and the best team in place for the long
term benefit of the citizens of Dallas and stakeholders in our CBD neighborhood.

Please don’t hesitate to call me with any questions at 514.566.0956.

Very truly yours,

Philip Lassman
Asset Manager, U.S. Properties
Olymbec USA

Ce:
Park and Recreation Board and City Council Membe:
District 1

Scott Griggs scoti g

@ dallascityhall.com:

Barbara Barbee PKR-D01 @ dallascityhall.com

USA Hesd Office | Memphis Branch

133 Decarie Boulevard, $th Floar | 4045 Spencer Street, Suite 121 80 Monroe Ave, Suite L7 www.olymbec. com
Montreal, Quebec, HAN 3M9, Canada Las Vegas, Nevada, 89119, USA Memphis, Tennessee, 38103, USA infoeolymbec. com

Tel: $14-344-3334

Fax: $14-344.8027 I Tel.: 702-737-3377 - Fax: 702-737-3334 I Tel.: 901-525-0712 - Fax: 901-526-1450 1-888-OLYMBEC
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OPENING 2019!!
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