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Fully funded urban park at NO cost to taxpayers
Estimated $342 million value of maintenance over the term of the
lease

No sale of land

Owned and operated by a 501(c)3 Foundation and governed by an
independent, diverse non-profit board of directors

30% project cost commitment to minority owned businesses
Catalyst for the downtown core revitalization

Contributes to a solution for significant downtown parking
challenges

Creation, annual contribution to Needy Parks Fund



_* Recommendation by Park Board, send to
', City Council for approval =~ =

e Ground breaking December 2016

e Estimated Grand Opening - mid 2019
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